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Office Vacancy Rates Decreased & Retail Vacancy Rates Increased:

The Bradley Scott, Inc. “Office, Retail and Industrial Vacancy Survey” shows a small de-
crease in office vacancy and a substantial increase in retail vacancy over the last six months.
Office vacancies decreased by 0.66% and retail vacancies increased 2.2%.  The biggest change
was in Silverdale where the retail vacancy increased by over 123,000 square feet.  Over the
last year, the retail vacancy rate in Silverdale has increased from 1.82% to 8.75%.  Most of
the increase is the result of one large box store going dark.

Office Vacancy Rate:

The Bradley Scott, Inc. survey of over 2.4 Million square feet of office space indicates vacan-
cies decreased to 11.42%.  Most of the increase in office space surveyed is the result of im-
proved identification of existing buildings and new construction, primarily in Poulsbo.  There
were substantial differences within the County.  While Bainbridge Island and Port Orchard
decreased their office vacancy by close to 4% and Silverdale vacancy rates decreased by
almost 2%, East Bremerton saw an increase in vacancy rates of over 2%.  The increase in
East Bremerton was mainly due to medical users moving to the area around the new Harrison
Silverdale Campus.  The vacancy rate in Silverdale should continue to decrease because
there has not been any new construction in the last few years other than medical office
space.
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Retail Vacancy Rate:

The Bradley Scott, Inc. survey of over 5.4 million square feet of retail space indicates the
amount of vacant space increased by 117,915 square feet.  Almost all of this is attributed to
the closing of the 100,000-square-foot Home Base Store.
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Silverdale Vacancy Rate More Than Doubled:

The biggest increase was again in Silverdale where the vacancy rate more than doubled.  As
noted above, most of the increase was due to one large vacancy.  Port Orchard is the only
area in the County that had a decrease in vacancy rate.  Poulsbo has surpassed Bainbridge
Island and now has the lowest retail vacancy rate in the County, only 1.27%.  Downtown
Bremerton continues to have the highest vacancy rate in the County, 14.02%.
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Industrial/ Warehouse Vacancy Rates:
The Bradley Scott, Inc. survey of almost 1.2 million square feet of industrial space indicates
the vacancy rate has decreased to 3.78%.  This is a decrease over the last six months of
2.76%.  This decrease is in part due primarily to the absorption of over 35,000 square feet in
North Kitsap.  Over 100,000 square feet of new industrial space has been added to the
survey. Most of the new space is in North Kitsap and South Kitsap.  Several new industrial
areas are being planned for the County.
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KITSAP COUNTY

INDUSTRIAL VACANCY RATES
(as of September 2001)

8.
54

%

19
.8

1%

2.
97

%

1.
80

%
0.

00
%

7.
66

%

3.
41

%

1.
90

%

1.
24

%

2.
27

%

6.
54

%

3.
78

%

0% 0%0%

http://www.bradleyscottinc.com/

